
Financial Review

2023 2024

(Actual) (Budget)

Offertory Collections:

    Weekly Offertory Collections 2,464,510$      2,238,000$      

    Other Collections 114,817           370,000           

2,579,327        2,608,000        

Fundraising Programs & Activities - Net 93,716             124,804           

Religious Education Fees 61,478             85,675             

Other Revenue 200,618           182,859           

Total Revenue 2,935,140        3,001,338        

Religious Education 114,457           118,850           

General & Administrative 157,958           144,520           

Payroll & Program Services 923,373           998,337           

Maintenance, Repairs & Improvements 415,762           673,100           

Utilities & Insurance 248,086           273,484           

Diocesan Assessments 222,942           250,312           

Interest Expense 87,792             74,802             

Total Expenditures 2,170,370        2,533,405        

764,770$         467,933$         

199,740$         419,000$         

Restricted Contributions net of Related Expenses (290,827)         (455,120)         

Scheduled Principal Payments on Diocesan Loan (344,554)         (357,545)         

Church Renovation Costs net of Receipts 15,340             -                       

Net Other Items (420,302)         (393,665)         

344,468$         74,268$           

Encountering Christ Campaign Parish Rebates 48,988$           25,000$           

2023 2024

Bonded Indebtedness on Church Building -$                 -$                 

Diocesan Term Loan 2,602,729        2,145,184        

Total Parish Debt Outstanding 2,602,729$      2,145,184$      

Emmaus Catholic Parish

Statement of  Activities For the Fiscal Years Ending June 30,

The accompanying financial schedules present the key 

operating results of our parish for the fiscal year ended June 

30, 2023 and our budgeted plan for the 2024 fiscal year. This 

information is intended to provide you with an understanding 

of where your offertory gifts and other donations go towards 

funding the costs of our many ministry, religious education, 

faith formation, and other programs in which our parishioners 

are engaged; maintaining and upgrading our parish 

campuses; and most importantly to ensuring that our Catholic 

Church remains a strong presence in our local community.

Notwithstanding the economic challenges with which we were 

all confronted, our parish realized an exceptional financial 

performance in the 2023 fiscal year. This achievement was 

made possible by the generosity of our parishioners in their 

offertory contributions and special gifts, both of which well 

exceeded our budgeted expectations. As a result, the parish 

was able to undertake or initiate a number of needed capital 

replacement and improvement projects without incurring 

additional debt. In addition, we were able to reduce our debt 

by over $500,000 from $3.1 to $2.6 million in the 2023 fiscal 

year.

Given the impacts of rising interest rates on the banking 

industry, we took steps to realign our banking relationships 

from which we should realize greater interest income and 

safety of deposits by assuring that all of our cash deposits 

maintained in commercial banks are covered by FDIC 

insurance.

As with the previous fiscal year, we felt it prudent to be 

conservative with our 2024 fiscal year budgeted revenue 

estimates, given a somewhat uncertain economic outlook 

going forward. Our budget includes a number of significant 

capital improvement projects that will be completed or 

undertaken during the 2024 fiscal year, such as the 

replacement of a major component of the air conditioning 

system that serves both the main church building and our 

Parish Life Center. Most of these projects will be funded from 

special reserve accounts designated for those purposes, such 

as our maintenance reserve account.

 

Looking ahead, we know that we will continue to be 

confronted with needs that will impact our financial resources. 

We realize that successfully meeting these future challenges 

requires discipline in our management and responsible 

budgeting of those resources, and we have taken those into 

consideration in our 2024 budget. From a financial standpoint, 

of most importance are offertory collections, which are our 

principal source of operating revenue and vital to our parish’s 

financial health. 

While our parish is blessed by the generosity of those 

parishioners committed to supporting our church, it is 

especially important that all parishioners contribute to the 

extent they can to help support our parish’s financial needs. In 

doing so, let what we offer in the Sunday collection reflect 

how much our Catholic faith, our Christian values, and our 

parish community truly mean to us and our families.

On behalf of our parish, we would like to express our sincere 

appreciation to all of you for the gifts of your time, talent, and 

treasure made to nurture the Catholic faith of our parish.

(More comprehensive Financial Statements are available on 

the parish’s website)
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